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Vl Semester B.Gom. , Septe m ber/O clober 2O22
(CBCS - F + R - 2015 - 17 and Onwards)

COMMERCE
Paper - 6-2 

= 
Principles and Practice of Auditing

Time:3 Hours Max. Marks:70

lnstruction : Answers should be wriften in either Kannada or English
onlY.

SECTION _ A

Answer any five of the following sub-questions. Each sub-question carries
2 marks. (5x2=10)

(3x6=18)

P.T.O.

1. a) Give the meaning of compensating error.

b) Write any 2 objectives of internal control.

c) Define rouline checking.

d) Who is a company auditor ?

e) What is contingent liability ?

f) What is cost audit ?

g) Give the meaning of audit programme.

SECTION - B

Answer any three questions. Each question carries 6 marks.

2. Give the difference between Accountancy and Auditing.

3. State the important contents of audit note book.

4. Briefly explain the professional ethics of an auditor.

5. State principles of a good internal control system.

6. How do you verify the investments and sundry creditors ?
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SECTION _ C

Answer any three questions. Each question carries 14 marks. (3x14=42)

7. Explain internal check as regards cash sales.

8. Give the meaning ol internal audit. Explain its advantages and disadvantages.

9. How do you vouch the following items :

i) Receipts from debtors

ii) Proceeds of the sale of investments

iii) Cash purchases.

10. State the advantages of Auditing and Preparation before commencement of
new Audit.

11. Explain the audit procedure of lnsurance Companies.
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